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NOTICE
Investors are advised of the following changes to the prospectus with effect from 17/08/2020:

- A protection mechanism intended to avoid performance dilution ("anti-dilution mechanism") has been put in
place. The mechanism is intended to save existing investors from having to bear expenses incurred for
transactions on portfolio assets performed in the wake of significant subscriptions or redemptions by investors.
Indeed, when there are significant subscriptions to or redemptions from the sub-fund, the asset manager must
invest/disinvest the corresponding amounts, thus generating large transactions which may entail variable
transaction fees depending on the asset types concerned. The goal of the anti-dilution mechanism is therefore to
have these costs borne by the investors at the origin of the subscription/redemption transactions concerned and
to protect existing investors.

The mechanism has been put in place on all the sub-funds of the SICAV.
The draft prospectus is available from the management company on request.

The prospectus, the key investor information, and the latest interim reports are available free of charge from the registered
office of the SICAV and from the web site www.candriam.com.

The Board of Directors




